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SECTION – A 

Answer any FIVE of the following questions. 

 HÐóþ° I§æþ$ {ç³Ôèý²ËMæü$ çÜÐèþ*«§é¯èþÐèþ$$Ë$ {ÐéÄæý$$Ðèþ$$. (5  5 = 25 marks)  

1. Objectives of service organisations. 
 õÜÐéçÜ…çÜ¦Ë Äñý¬MæüP E§óþªÔ>ÅË$.  

2. Differences between trading and non-trading concerns. 
 Ð@þÆæÿ¢Mæüç³#  çÜ…çÜ¦ËMæü$ Ð@þ$ÇÄ¶ý¬ ÐéÅ´ëÆóÿ™èþÆæÿ çÜ…çÜ¦ËMæü$ Ð@þ$«§æþÅ VæüË ™óþyéË$. 

3. Advantages of double accounting system. 
 f…rRê™é Ñ«§é¯@þÐ@þ¬ Äñý¬MæüP {ç³Äñý*f¯éË$. 

4. Write notes on Net Revenue A/c. 
 °MæüÆæÿ ÆðÿÐðþ¯@þ*Å Rê™éOò³ ¯øsŒýÞ {ÐéÄ¶ý¬Ð@þ¬.  

5. Ledgers maintained by the bank. 
 »êÅ…Mæü$ÐéÆæÿ$ °ÆæÿÓíßý…^óþ BÐ@þÆ>j Rê™éË$. 

6. Objectives of Banking Regulation Act 
 »êÅ…Mìü…VŠü °Ä¶ý$…{™èþ×ý ^èþrt… Äñý¬MæüP Ë„>ÅË$.  

7. Explain the term "Claims". 
 Mðü•ÏÐ@þ¬Ë$ A¯@þ$ ç³§é°² ÑÐ@þÇ…^èþ$Ð@þ¬.  

8. Re-insurance premium. 
 ç³#¯@þÈÂÐ@þ* {ï³Ñ$Ä¶ý$…. 

9. Principles of General Insurance. 
 Ýë«§éÆæÿ×ý ÁÐ@þ* çÜ*{™éË$. 

10. How do you estimate the profit of Fire Insurance Business? 
 AW² ÁÐ@þ* ÐéÅ´ëÆæÿÐ@þ¬ Ìê¿ê°² HÑ«§æþ…V> A…^èþ¯é ÐóþÝë¢Ææÿ$? 
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SECTION – B 
Answer ALL the questions. 

 A°² {ç³Ôèý²ËMæü$ çÜÐèþ*«§é¯èþÐèþ$$Ë$ {ÐéÄæý$$Ðèþ$$. (5  10 = 50 marks) 

11. (a) Explain the provisions for Service Organisations under section 8 of the 
India Companies Act, 2013. 

  ¿êÆæÿ¡Ä¶ý$ Mæü…ò³±Ë ^èþrt…, 2013 Äñý$$MæüP òÜ„æü¯Œþ 8 “Mìü…§æþ õÜÐéçÜ…çÜ¦ËMæü$ VæüË HÆ>μrÏ¯@þ$ 
ÑÐ@þÇ…^èþ$Ð@þ¬.  

Or 
 (b) From the following given below, prepare income and expenditure account 

for 2020.  

Particulars Rs. Particulars Rs. 

To Opening balance  By Salaries 24,000

In Bank 8,000 By Rent 5,500 

In Cash 1,000 By Stationery 1,500 

To Subscriptions  By Cycle purchased 1,000 

2019 
2,000 

By National savings 
certificates 

12,000

2020 42,000 By Help to needy student 5,000 

2021 1,500 By Balance  

To Sale of investments 10,000 In hand 2,000 

To Sale old furniture 1,500 In bank 15,000

(Book value Rs. 1,800)    

 66,000  66,000

  Subscriptions for 2020 still receivable were Rs. 6,000, Interest due on 
savings certificates Rs.1,000 and rent outstanding Rs.500. 

  “Mìü…¨ ÑÐ@þÆ>Ë™ø 2020 çÜ…Ð@þ™èþÞÆ>°Mìü ^ðþ…¨¯@þ B§éÄ¶ý$ Ð@þÅÄ¶ý*Ë Rê™é¯@þ$ 
™èþÄ¶ý*Ææÿ$^óþÄ¶ý¬Ð@þ¬. 

ÑÐ@þÆ>Ë$ Ææÿ*. ÑÐ@þÆ>Ë$ Ææÿ*. 

To {´ëÆæÿ…¿¶ý °ËÓ  By i™éË$ 24,000

»êÅ…Mæü$ÌZ 8,000 By A§ðþª 5,500 

^óþ†ÌZ 1,000 By õÜtçÙ¯@þÈ 1,500 

To ^èþ…§éË$  By OòÜMìüÌŒý Mö¯@þ$VøË$ 1,000 

 2019 2,000 By gê¡Ä¶ý$ ´÷§æþ$ç³# ç³{™éË$ 12,000

 2020 42,000 By õ³§æþ Ñ§éÅÇ¦Mìü çÜàÄ¶ý$Ð@þ¬ 5,000 

 2021 1,500 By °ËÓ   



 

   
  S4-551 3

 

To ò³r$tºyæþ$Ë AÐ@þ$ÃMæü… 10,000 ^óþ†ÌZ 2,000 

To ´ë™èþ çœÇ²^èþÆæÿ$ AÐ@þ$ÃMæü… 1,500 »êÅ…Mæü$ÌZ 15,000

(ç³#çÜ¢Mæü  ÑË$Ð@þ Ææÿ*. 1,800)    

 66,000  66,000

  2020 çÜ…Ð@þ™èþÞÆ>°Mìü Æ>Ð@þËíÜ¯@þ ^èþ…§éË$ Ææÿ*. 6,000, ´÷§æþ$ç³# ç³{™éËOò³ Æ>Ð@þËíÜ¯@þ Ð@þyîþz  
Ææÿ*. 1,000 Ð@þ$ÇÄ¶ý¬ ^ðþÍÏ…^èþÐ@þËíÜ¯@þ A§ðþª Ææÿ*. 500. 

12. (a) From the following information prepare Capital Account and General 
Balance Sheet under double accounting system. 

  (i) Authorized Capital-10,000 shares of Rs.50 each  

  (ii) Issued capital - 5,000 shares of Rs.50 each fully paid. (including 600 
shares issued during the year) 

  (iii) 12%Debenture Rs.1,00,000, Trade creditors Rs.25,000, Trade 
debtors Rs.40,000, Reserve fund Rs.49,000, Cash at bank Rs.14,000, 
Stock in trade Rs.45,000, Cash in hand Rs.250. 

  (iv) Reserve fund investment at cost Rs.50,000(market value Rs.60,000) 

  (v) Fixed assets - expenditure on 1st January 2020, Machinery 
Rs.1,20,000, Buildings Rs.1,45,000, Land Rs.60,000, additions 
during the year machinery Rs.40,000. 

  (vi) Depreciation fund - Machinery Rs.50,000, Buildings Rs.20,000. 

  (vii) Revenue A/c balance (Cr) Rs.20,250. 

  “Mìü…¨ çÜÐ@þ*^éÆæÿÐ@þ¬™ø f…r Rê™é Ñ«§é¯@þÐ@þ¬ {ç³M>ÆæÿÐ@þ¬ Ð@þÊË«§æþ¯@þ Rê™é Ð@þ$ÇÄ¶ý¬ 
Ýë«§éÆæÿ×ý BíÜ¢ Aç³šË ç³sîýt° ™èþÄ¶ý*Ææÿ$^óþÄ¶ý¬Ð@þ¬.  

  (i) A«©Mæü–™èþ Ð@þÊË«§æþ¯@þ… & 10,000 ÐésêË$  Ææÿ*. 50 ^öç³š¯@þ 
  (ii) gêÈ ^óþíÜ¯@þ Ð@þÊË«§æþ¯@þ… & 5,000 ÐésêË$ Ææÿ*. 50 ÑË$Ð@þVæüËÑ ç³NÇ¢V> ^ðþÍÏ…_¯@þÑ 

(C…§æþ$ÌZ  600 ÐésêË$ {ç³çÜ$¢™èþ çÜ…Ð@þ™èþÞÆæÿ…ÌZ gêÈ ^óþíÜ¯éÆæÿ$) 
  (iii) 12% yìþ»ñý…^èþÆæÿ$Ï Ææÿ*. 1,00,000, Ð@þÆæÿ¢Mæü º¬×ý§é™èþË$ Ææÿ*. 25,000, Ð@þÆæÿ¢Mæü 

º¬×ý“VæüçÜ$¢Ë$ Ææÿ*. 40,000, ÇfÆæÿ$Ó °««¨ Ææÿ*. 49,000, »êÅ…Mæü$ÌZ ¯@þVæü§æþ$  
Ææÿ*. 14,000, çÜÆæÿ$Mæü$ Ææÿ*. 45,000, ^óþ†ÌZ ¯@þVæü§æþ$ Ææÿ*. 250 

  (iv) ÇfÆæÿ$Ó °«¨ ò³r$tºyæþ$Ë QÈ§æþ$ Ææÿ*. 50,000 (Ð@þ*ÆðÿPsŒý ÑË$Ð@þ Ææÿ*. 60,000) 
  (v) íÜ¦Æ>çÜ$¢Ë$ & f¯@þÐ@þÇ 1, 2020 Ð@þÆæÿMæü$ Ð@þÅÄ¶ý*Ë$ Ä¶ý$…{™éË$ Ææÿ*. 1,20,000, 

¿¶ýÐ@þ¯éË$ Ææÿ*. 1,45,000, ¿¶ý*Ñ$ Ææÿ*. 60,000, {ç³çÜ$¢™èþ çÜ…Ð@þ™èþÞÆæÿ…ÌZ Ä¶ý$…{™éËMæü$  
^óþÆæÿ$μË$ Ææÿ*. 40,000 

  (vi) ™èþÆæÿ$Væü$§æþË °«¨ & Ä¶ý$…{™éËOò³ Ææÿ*. 50,000, ¿¶ýÐ@þ¯éËOò³ Ææÿ*. 20,000 

  (vii) °MæüÆæÿ ÆðÿÐ@þ¯@þ*Å Rê™é °ËÓ (Cr)  Ææÿ*. 20,250 

Or 
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 (b) Define Double Accounting system and explain the differences between 
single Accounting System and Double Accounting System. 

  f…r Rê™é Ñ«§é¯@þÐ@þ¬¯@þ$ °ÆæÿÓ_…_, f…r Rê™é Ñ«§é¯@þÐ@þ¬ Ð@þ$ÇÄ¶ý¬ J…sìý Rê™é 
Ñ«§é¯@þÐ@þ¬¯@þMæü$ Ð@þ$«§æþÅ VæüË ™óþyéË$ ÑÐ@þÇ…^èþ$Ð@þ¬.  

13. (a) From the following information prepare profit and loss account of Anjali 
Bank 31-3-2020.  

Particulars Rs. Particulars Rs. 
Interest on loan 

12,47,000 
Interest on fixed 
deposits 

17,40,000 

Audit fee 69,600 Taxes and insurance 58,000 
Brokerage 

52,200 
Exchange and 
commission 

1,16,000 

Rent 1,04,400 Sundry expenses 63,800 
Salaries and 
allowances 

9,28,000 
Discount on bills 8,70,000 

Printing and 
stationery 

1,10,200 
Postage 75,400 

Interest on cash 
credit 

45,53,000 
Interest on overdraft 2,03,000 

Interest on savings 
bank deposit 

5,56,800 
  

  Additional information  

  (i) Rebate on bills discounted Rs.66,000  

  (ii) Bad debts Rs.35,000  

  (iii) Provision for income tax to be made at 50% 

  “Mìü…§æþ CÐ@þÓºyìþ¯@þ çÜÐ@þ*^éÆæÿÐ@þ¬™ø 31&3&2020 ™ø A…™èþÐ@þ$Äôý$Å çÜ…Ð@þ™èþÞÆ>°Mìü A…fÍ 
»êÅ…Mæü$ ÐéÇ Ìê¿¶ý¯@þÚëtË Rê™é¯@þ$ ™èþÄ¶ý*Ææÿ$^óþÄ¶ý¬Ð@þ¬.  

ÑÐ@þÆ>Ë$ Ææÿ*. ÑÐ@þÆ>Ë$ Ææÿ*. 
º¬×ý…Oò³ Ð@þyîþz 12,47,000 íœMŠüÞyŠþ yìþ´ëhrÏOò³ Ð@þyîþz 17,40,000 

ByìþsŒý ïœk 69,600 ç³¯@þ$²Ë$ Ð@þ$ÇÄ¶ý¬ ÁÐ@þ* 58,000 

{»ZMæüÆóÿh 52,200 GMóüeüÞ…gŒý Ð@þ$ÇÄ¶ý¬ MæüÒ$çÙ¯Œþ 1,16,000 

A§ðþª 1,04,400 ÑÑ«§æþ QÆæÿ$aË$ 63,800 

i™éË$ Ð@þ$ÇÄ¶ý¬ 
AËÐðþ¯@þ$ÞË$ 9,28,000 

¼Ë$ÏËOò³ yìþÝûP…sŒý  8,70,000 

Ð@þ¬{§æþ×ý Ð@þ$ÇÄ¶ý¬ 
õÜtçÙ¯@þÈ 1,10,200 

´ùõÜth 75,400 

M>Å‹Ù “MðüyìþrÏOò³ Ð@þyîþz 45,53,000 KÐ@þÆŠÿ{yé‹œtOò³ Ð@þyîþz  2,03,000 

õÜÑ…VŠüÞ »êÅ…Mæü$ 
yìþ´ëhrÏOò³ Ð@þyîþz  5,56,800 
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  A§æþ¯@þç³# çÜÐ@þ*^éÆæÿÐ@þ¬  
  (i) yìþÝûP…sŒý ^óþíÜ¯@þ ¼Ë$ÏËOò³ Ç»ôýr$ Ææÿ*. 66,000 

  (ii) Æ>°»êMîüË$ Ææÿ*. 35,000 

  (iii) ç³¯@þ$² MöÆæÿMæü$ 50% ¯@þ$ HÆ>μr$ ^óþÄ¶ý¬Ð@þ¬ 
Or 

 (b) From the following information prepare profit and loss account of Vijaya 
Bank Ltd for the year ended 31-3-2020. 

 Rs.  Rs. 

Interest on loans 12,00,000 Interest on fixed 
deposits 

11,00,000 

Commission 80,000 Exchange & Brokerage 1,00,000 

Rent & sundry 
changes 

60,000 Printing 80,000 

Interest on savings 
bank deposits 

3,50,000 Gross discount on bills 6,50,000 

Interest on cash 
credits & overdrafts 

11,00,000 Taxes and licenses 50,000 

Audit fee 40,000 Salaries and allowances 40,000 

  Additional information 

  (i) Provide 40,000 for tax 

  (ii) Provide Rs.30,000 for dividend 

  “Mìü…§æþ CÐ@þÓºyìþ¯@þ çÜÐ@þ*^éÆæÿÐ@þ¬™ø 31&3&2020 ™ø A…™èþÐ@þ$Äôý$Å çÜ…Ð@þ™èþÞÆ>°Mìü ÑfÄ¶ý* 
»êÅ…Mæü$ ÍÑ$sñýyŠþ ÐéÇ Ìê¿¶ý¯@þÚëtË Rê™é¯@þ$ ™èþÄ¶ý*Ææÿ$^óþÄ¶ý¬Ð@þ¬.  

ÑÐ@þÆ>Ë$ Ææÿ*. ÑÐ@þÆ>Ë$ Ææÿ*. 

º¬×êËOò³ Ð@þyîþz 12,00,000 íœMŠüÞyŠþ yìþ´ëhrÏOò³ Ð@þyîþz 11,00,000 

MæüÒ$çÙ¯Œþ  80,000 GMóüüÞe…gŒý Ð@þ$ÇÄ¶ý¬ {»ZMæüÆóÿgŒý  1,00,000 

A§ðþª Ð@þ$ÇÄ¶ý¬ ÑÑ«§æþ 
QÆæÿ$aË$ 

60,000 Ð@þ¬{§æþ×ý  80,000 

õÜÑ…VŠüÞ »êÅ…Mæü$ 
yìþ´ëhrÏOò³ Ð@þyîþz 

3,50,000 ¼Ë$ÏËOò³ çÜ*¦Ë yìþÝûP…sŒý  6,50,000 

M>Å‹Ù “MðüyìþrÏ Ð@þ$ÇÄ¶ý¬ 
KÐ@þÆŠÿ{yé‹œtËOò³ Ð@þyîþz  

11,00,000 ç³¯@þ$²Ë$ Ð@þ$ÇÄ¶ý¬ OÌñýòÜ¯@þ$ÞË$ 50,000 

ByìþsŒý ïœk 40,000 i™éË$ Ð@þ$ÇÄ¶ý¬ AËÐðþ¯@þ$ÞË$ 40,000 

  A§æþ¯@þç³# çÜÐ@þ*^éÆæÿÐ@þ¬  
 (i) ç³¯@þ$²MöÆæÿMæü$ Ææÿ*. 40,000  

  (ii) yìþÑyðþ…r$Ï MöÆæÿMæü$ Ææÿ*. 30,000 HÆ>μr$ ^óþÄ¶ý*Í 
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14. (a) From the following particulars, prepare revenue account of Indian Life 
Insurance Corporation as on 31-12-2020. 

 Rs.  Rs. 

Claims by death 6,75,000 Claims by maturity 4,50,000 

Annuities 1,12,000 Surrenders 37,500 

Premiums 
7,50,000

Life insurance fund  
(1-1-2020) 

11,25,000 

Interest and dividends 1,50,000 Registration fees 37,500 

Management expenses 37,500   

  Adjustments: 

  (i) Accrued interests Rs.40,000 

  (ii) Claims admitted but not paid Rs.60,000 

  (iii) Premium outstanding Rs.20,000  
  “Mìü…¨ ÑÐ@þÆ>Ë™ø C…yìþÄ¶ý$¯Œþ iÑ™èþ ÁÐ@þ* çÜ…çÜ¦ ÐéÇ ÆðÿÐðþ¯@þ*Å Rê™é¯@þ$ 31&12&2020 

çÜ…Ð@þ™èþÞÆ>°Mìü ™èþÄ¶ý*Ææÿ$ ^óþÄ¶ý¬Ð@þ¬.  

ÑÐ@þÆ>Ë$ Ææÿ*. ÑÐ@þÆ>Ë$ Ææÿ*. 
Ð@þ$Ææÿ×ê…™èþÆæÿ Mðü•ÏÐ@þ¬Ë$ 6,75,000 Væüyæþ$Ð@þ# ¡Ç¯@þ Mðü•ÏÐ@þ¬Ë$ 4,50,000 

ÐéÇÛM>Ë$ 1,12,000 Ð@þ§æþ$Ë$Møâ¶ý$å 37,500 

{ï³Ñ$Ä¶ý$Ð@þ¬Ë$ 
7,50,000

iÑ™èþÁÐ@þ* °«¨ 
(1&1&2020) 

11,25,000 

Ð@þyîþz Ð@þ$ÇÄ¶ý¬ yìþÑyðþ…r$Ï  1,50,000 Çh[õÜtçÙ¯Œþ ïœk 37,500 

°ÆæÿÓçßý×ý QÆæÿ$aË$ 37,500   

  çÜÆæÿ$ª»êr$Ï :  
  (i) çÜ…_™èþ Ð@þyîþz Ææÿ*. 40,000 

  (ii) A…XMæüÇ…_ C…Mæü¯@þ* ^ðþÍÏ…^èþ° Mðü•ÏÐ@þ¬Ë$ Ææÿ*. 60,000 

  (iii) Æ>Ð@þËíÜ¯@þ {ï³Ñ$Ä¶ý$Ð@þ¬Ë$ Ææÿ*. 20,000 

Or 

 (b) Write notes on the following concepts 

  (i) Bonus to policy holders 

  (ii) Double insurance  
  (iii) Benefits paid under Schedule No.4 
  “Mìü…¨ A…Ô>ËOò³ ÐéÅQÅË$  {ÐéÄ¶ý¬Ð@þ¬  
  (i) ´ëËïÜ§éÆæÿ$ËMæü$ »Z @̄þ‹Ü 
  (ii) §æþÓ…§æþÓ ÁÐ@þ*  
  (iii) òÙyæþ*ÅÌŒý çÜ…QÅ 4 “Mìü…§æþ {ç³Äñý*f¯éË ^ðþÍÏ…ç³# 
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15. (a) Prepare the Fire Insurance Revenue A/c as per IRDA regulations for the 

year ended 31 March 2020 from the following details. 

Particulars Rs. 

Claims paid 10,00,000 

Legal expenses regarding claims 25,000 

Premiums received 28,00,000 

Re-insurance premium paid 1,80,000 

Commission 6,00,000 

Expenses of management 4,20,000 

Provision against unexpired risk on 1st April 2019 11,00,000 

Claims unpaid on 1st April 2019 1,00,000 

Claims unpaid on 31st March 2020 1,60,000 

  IRDA °º…«§æþ¯@þË {ç³M>ÆæÿÐ@þ¬ JMæü AW² ÁÐ@þ* çÜ…çÜ¦ Äñý¬MæüP ÆðÿÐðþ¯@þ*Å Rê™é¯@þ$ “Mìü…¨ ÑÐ@þÆ>Ë 
çÜàÄ¶ý$Ð@þ¬™ø 31 Ð@þ*Ça 2020 çÜ…Ð@þ™èþÞÆ>°Mìü  ™èþÄ¶ý*Ææÿ$ ^óþÄ¶ý¬Ð@þ¬.  

ÑÐ@þÆ>Ë$ Ææÿ*. 
^ðþÍÏ…_¯@þ Mðü•ÏÐ@þ¬Ë$ 10,00,000 

Mðü•ÏÐ@þ¬ËMæü$ çÜ…º…«¨…_¯@þ ¯éÅÄ¶ý$ QÆæÿ$aË$ 25,000 

Ð@þ_a¯@þ {ï³Ñ$Ä¶ý$…Ë$  28,00,000 

^ðþÍÏ…_¯@þ ç³#¯@þÆŠ ÿÁÐ@þ* {ï³Ñ$Ä¶ý$… 1,80,000 

MæüÒ$çÙ¯Œþ 6,00,000 

°ÆæÿÓçßý×ý QÆæÿ$aË$ 4,20,000 

Væüyæþ$Ð@þ# ¡Ææÿ° Ç‹ÜPËMæü$ çÜ…º…«¨…_ HÆ>μr$Ï H{í³ÌŒý 1, 2019 ¯@þ 11,00,000 

H{í³ÌŒý 1, 2019 ¯@þ ^ðþÍÏ…^èþÐ@þËíÜ¯@þ Mðü•ÏÐ@þ¬Ë$  1,00,000 

Ð@þ*Ça 31, 2020 ¯@þ ^ðþÍÏ…^èþÐ@þËíÜ¯@þ Mðü•ÏÐ@þ¬Ë$ 1,60,000 

Or 

 (b) Distinguish between Life Insurance and General Insurance. 

  iÑ™èþ ÁÐ@þ* Ð@þ$ÇÄ¶ý¬ Ýë«§éÆæÿ×ý ÁÐ@þ* Ð@þ$«§æþÅ VæüË ™óþyéË$. 

–––––––––––––– 


