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B.Com DEGREE EXAMINATION — AUGUST/SEPTEMBER, 2021.
SECOND YEAR - FOURTH SEMESTER

PART - II : COMMERCE
(Regular / Supplementary)
Paper — IV : ACCOUNTING FOR SERVICE ORGANISATIONS

(Common to B.Com & B.Com (Tax)
- J

Time : 3 Hours Max. Marks : 75

SECTION - A
Answer any FIVE of the following questions.
DD D (HFHOH IJrEeSSve Eraan. (5 x 5= 25 marks)
1.  Objectives of service organisations.
ATH0RO BNY), SRT5eD.
[} Q
2. Differences between trading and non-trading concerns.

DY BogeH Ao T BES Poge® Jgy Ko dezeen.

3. Advantages of double accounting system.
2Z30LIPT® AP AV, HATT°esT°e0.

4. Write notes on Net Revenue A/c.
NEY BIZo T Sedy EeaoB.

5. Ledgers maintained by the bank.
2ORTE K)étsiﬁoé SIS PrEen.

6.  Objectives of Banking Regulation Act
25080R Doo|Bes S0 BY), oK.

7. Explain the term "Claims".
E;ﬁwe)o €9:30 K)mf‘()& DIBowB00.

8.  Re-insurance premium.
DRByS pAodo.

9.  Principles of General Insurance.

oAt g,)éf QAT (BPe.

10. How do you estimate the profit of Fire Insurance Business?
Ry AN TGEI0 gy DO OBT® B ?

Turn Over



11.

(a)

(b)

SECTION - B
Answer ALL the questions.
Q) [HFOLD I P HADD [PAi00. (5 x 10 = 50 marks)

Explain the provisions for Service Organisations under section 8 of the
India Companies Act, 2013.

E8aH Koo Hgo, 2013 BY), VES 8 (308 VTPROPEH Ko T
DHBoBIN.
Or

From the following given below, prepare income and expenditure account
for 2020.

Particulars Rs. Particulars Rs.

To Opening balance By Salaries 24,000

In Bank 8,000 By Rent 5,500

In Cash 1,000 By Stationery 1,500

To Subscriptions By Cycle purchased 1,000

2019 2,000 By Na}tional savings 12,000
certificates

2020 42,000 By Help to needy student 5,000

2021 1,500 By Balance

To Sale of investments 10,000 In hand 2,000

To Sale old furniture 1,500 In bank 15,000

(Book value Rs. 1,800)
66,000 66,000

Subscriptions for 2020 still receivable were Rs. 6,000, Interest due on
savings certificates Rs.1,000 and rent outstanding Rs.500.

808 oo 2020 BOIBTPIE  JoBY  errah  Sgolre  grErdy
ST BALEN.

DT &oe. TN 8oe.
To (025 dog By @een 24,000
33”505366 8,000 By ea@ 5,600
I8S° 1,000 By ?&)Kmé 1,500
To Soween By 286 §ofen 1,000
2019 2,000 By @dab 609 Si@ren 12,000
2020 42,000 By 2 SIo TSRV SWAY 5,000
2021 1,500 By deg
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12.

(a)

To Deyerioe ©3yso 10,000 WO 2,000

To e PSSO @3y8o 1,500  egoHS” 15,000

(DRE Dewsd 8. 1,800)

66,000 66,000

2020 SoSSYO D8 THOVS Sowred &r. 6,000, FEHY JB P THOVD I&
85°. 1,000 508050 3oI30RD @f 83°. 500.

From the following information prepare Capital Account and General
Balance Sheet under double accounting system.

@
(i1)

(111)

(iv)
)

(v1)

(vii)

Authorized Capital-10,000 shares of Rs.50 each

Issued capital - 5,000 shares of Rs.50 each fully paid. (including 600
shares issued during the year)

12%Debenture Rs.1,00,000, Trade creditors Rs.25,000, Trade
debtors Rs.40,000, Reserve fund Rs.49,000, Cash at bank Rs.14,000,
Stock in trade Rs.45,000, Cash in hand Rs.250.

Reserve fund investment at cost Rs.50,000(market value Rs.60,000)

Fixed assets - expenditure on 1st January 2020, Machinery
Rs.1,20,000, Buildings Rs.1,45,000, Land Rs.60,000, additions
during the year machinery Rs.40,000.

Depreciation fund - Machinery Rs.50,000, Buildings Rs.20,000.
Revenue A/c balance (Cr) Rs.20,250.

1808 JIPTPER0E 230ty PP PRI (SO0 SoTr0ES e 8akw
A EBEs €33 @O DD SOLHBO0BL.

@)
(i)

(iii)

(iv)
\

(v1)

(vii)

38 J00EI0 - 10,000 Toeren & 50 SHpS

28 DD BoregSo - 5,000 areren 0. 50 DeIHOD HB 3YoVHD
(200" 600 Toeren (DS H0ISYB0S’ &8 JITK)

12% &Bos8) 8. 1,00,000, 588 ewossweden 8. 25,000, HE8
aoeaipe &, 40,000, Bestbg DY &e. 49,000, aavéoé)esﬁ B hafad)
8oe. 14,000, SE e, 45,000, IHS® 51560 So°. 250

Bastdg DG Deyaioe B 8°. 50,000 (2°8),¢5 Dewsd 83°. 60,000)
Z})U"Kg@o - @398 1, 2020 585 HgoLren dvoren 8. 1,20,000,
ggdmren &, 1,45,000, g7 85°. 60,000, (530 moase*gbeﬁoesﬁ oo
B8xyen 83°. 40,000

BBHEO A - oLo@reR K. 50,000, e 8r°. 20,000

DEY B335 ez Dex (Cr) 8. 20,250

Or

3 S4-551



13.

(b)

(a)

Define Double Accounting system and explain the differences between

single Accounting System and Double Accounting System.

@Ot B IFPHZND B0, oy FrEe IESSw SoBain 2,083 Prae
TPV ;3)655 Ko B&een DHBo[W.

From the following information prepare profit and loss account of Anjali

Bank 31-3-2020.

Particulars
Interest on loan

Audit fee
Brokerage

Rent

Salaries and
allowances
Printing and
stationery

Interest on cash
credit

Interest on savings
bank deposit

Additional information

Rs.
12,47,000
69,600
52,200
1,04,400
9,28,000

1,10,200
45,53,000

5,56,800

Particulars

Interest on fixed
deposits

Taxes and insurance
Exchange and
commission

Sundry expenses
Discount on bills

Postage

Interest on overdraft

(1) Rebate on bills discounted Rs.66,000
(11) Bad debts Rs.35,000

(i11) Provision for income tax to be made at 50%
808 BIGED BIATTEINE 31-3-2020 & ©oschy S05SY0AS ©oad

2508 T8 ergdaye PrEd SO EIRDALOD0.

JIoeen
20030 éé
es2e5 Syew
15°58=
°F
2eren 08050
BOJN0
300 (83€9 B3N
Q308
TR BEGD 3G
?oboﬁ‘b ZJ°§O§,)
G600 5&

&oe.

12,4'7,000
69,600
52,200
1,04,400

9,28,000

1,10,200
45,53,000

5,566,800

DT
25\& Gardderp 5
D30 5080k EARO
o)go ‘:)oé 08050 05
DG BN
Denod Gir,0ed

Rs.
17,40,000

58,000
1,16,000

63,800
8,70,000

75,400

2,03,000

&oe.
17,40,000
58,000
1,16,000
63,800
8,70,000

75,400

2,03,000
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(b)

£9¢3098Y) PATPTIPS00
() &m,060 2% Depop 88w &°. 66,000
(i) o°derden &, 35,000
(i) S%0) 8% 50% i)o*bea) 050800
Or

From the following information prepare profit and loss account of Vijaya
Bank Ltd for the year ended 31-3-2020.

Rs. Rs.
Interest on loans 12,00,000 Interest on fixed 11,00,000
deposits
Commission 80,000 Exchange & Brokerage  1,00,000
Rent & sundry 60,000 Printing 80,000

changes

Interest on savings 3,50,000 Gross discount on bills 6,50,000
bank deposits

Interest on cash 11,00,000 Taxes and licenses 50,000
credits & overdrafts
Audit fee 40,000 Salaries and allowances 40,000

Additional information
1  Provide 40,000 for tax

(1) Provide Rs.30,000 for dividend
808 ABRED BT BI0E 31-3-2020 & ©0SA 0SSV ezl

2508 dWEE 8 S IILO YT ST EIRDATOL0.

DT°D &oe. AT &oe.
2VETOR S 12,00,000 5\& Gareegp $& 11,00,000
E09& 80,000 I3 yyoit B0 &°s8&  1,00,000
3 08a50 DI 60,000  Soo(Sed 80,000
gptﬁoaen
2Dofy 23508 3,50,000  DepeR Syre G708 6,50,000
G600 5&

SegR (B 0800 11,00,000  S32e0 $o8a0 Svdoyeo 50,000
£ .

L3B1E"QoR éé

es2e5 Syew 40,000  Roren 2HBa we3InNe 40,000

£9¢3R92)) NPT E00
1) K):é)f"ééo &oe. 40,000

(i)  EDBoey 58 83°. 30,000 Aoyew BArd

5 S4-551



14. (a)

(b)

From the following particulars, prepare revenue account of Indian Life
Insurance Corporation as on 31-12-2020.

Rs. Rs.
Claims by death 6,75,000 Claims by maturity 4,50,000
Annuities 1,12,000 Surrenders 37,500
Premiums Life insurance fund 11,25,000
7,50,000 T
T (1-1-2020)
Interest and dividends  1,50,000 Registration fees 37,500

Management expenses 37,500

Adjustments:

(1) Accrued interests Rs.40,000

(11) Claims admitted but not paid Rs.60,000

(i11) Premium outstanding Rs.20,000

Bo8 DdTreoE’ RoBaHS BN DA Mog T8 BV PrErdy 31-12-2020

K)osﬁeéa)cl’i)g SoIrE VoS0,

No*eD &oe. TP 8oe.
20870885 Z50en 6,75,000 1coD) 883 ZSooen 4,50,000
Tg5en 1,12,000 bcﬁoe,\)gsé%) 37,500
BADHZ0E P IANOEAA 11,25,000

750,000 11 5090
5 20800 GIBoe 1,50,000 B2 Rd Sew 37,500
(‘065@89 gptﬁol)e» 37,500

bécgerep, :
i) ©0deS S& 8. 40,000
(i) ®oREB0D BOEAT® 3OS Zooen &5°. 60,000
(iil) TeHODD PAAHIED EI°. 20,000
Or

Write notes on the following concepts

(i) Bonus to policy holders

(11) Double insurance
(i11) Benefits paid under Schedule No.4
808 0o TgRgen [@PoK0Bw

() DorEHeH S85H
(i) ot AN
(i) sy Doy 4 8o PABTETO 30D
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15. (a) Prepare the Fire Insurance Revenue A/c as per IRDA regulations for the
year ended 31 March 2020 from the following details.

Particulars Rs.
Claims paid 10,00,000
Legal expenses regarding claims 25,000
Premiums received 28,00,000
Re-insurance premium paid 1,80,000
Commission 6,00,000
Expenses of management 4,20,000
Provision against unexpired risk on 1st April 2019 11,00,000
Claims unpaid on 1st April 2019 1,00,000
Claims unpaid on 31st March 2020 1,60,000

TRDA 2005530 [55°82500 2.8 eofy AN R0g G0, B eEid 1808 DS5oee
DIBoHIE® 31 3578y 2020 BOISYTAE SALED Bo5oB0.

QTN &oe.
380D Zven 10,00,000
g;ﬁweéo 0200800 R)*Boti) gde!)eD 25,000
HAYS Doavoen 28,00,000
280D HBB DI PO 1,80,000
E03D 6,00,000
DEEEd PEYED 4,20,000
e BB 83,05 H0w0Bod Aoy DS 1,20195  11,00,000
ARS 1, 2019 & BYoSHORS Fwwen 1,00,000
358y 31, 2020 3 303900 Fawe 1,60,000

Or

(b) Distinguish between Life Insurance and General Insurance.
B8 DA 2BAL FEBes HAT® Sg5 Ho e,
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